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Economic impact of the F1® GP to Victoria

2024 2025

Gross attendance 452,055 465,498

Direct expenditure $151.5m $174.1m

Increase in GSP $281.8m $323.9m

Total FTE jobs 1,419 1,631

Gross attendance

2024 – 452,055

2025 – 465,498

Unique specific and extended stay 

attendance

2024 - 86,664

2025 - 99,046

In May 2025, AGPC engaged BDO to undertake an independent 

economic impact assessment of the 2024 and 2025 F1® GP. The 

methodology used for this study has been applied by BDO’s 

Sports and Entertainment Team in numerous major sporting and 

cultural event assessments and accepted by major event bodies 

and government departments across Australia.

This study finds that F1® GP has continued to generate 

significant economic benefits for the Victorian economy. Growth 

in both gross attendance (number of people through the gates 

each day) and unique specific and extended stay visitors (the 

number of people who travelled from interstate or overseas 

specifically to attend the event) have been the key drivers of 

this growth.  

Direct expenditure related to the event has increased 

consistently from $144.0m in 2023, to $151.5m3 in 2024, to 

$174.1m in 2025. Gross State Product (GSP), measures the total 

value added to the Victorian economy. The estimated GSP 

impact of F1® GP in 2024 was $281.8m, growing to $323.9m in 

2025. The event also generated a direct and indirect 

employment impact. It created the equivalent of 1,419 direct 

and indirect FTEs in 2024 and 1,631 direct and indirect FTEs in 

2025.  

Attendance at the F1® Australian Grand Prix (F1® GP) has continued to grow since the last economic impact study in 
2023. Gross attendance at the 2024 F1® GP was 452,055, making it the second highest attended F1® GP in 2024. This 
record was surpassed in 2025 with gross attendance of 465,498.1,2

Executive summary

Interstate 

(unique S&E)

2024 – 70,731

2025 – 78,254

Overseas

(unique S&E)

2024 – 15,933

2025 – 20,792

1 Gross attendance estimates provided by AGPC.

2 As at June 2025. F1 Destinations. F1 Attendance Figures. Available here.

3 The relatively small increase in direct spend between 2023 to 2024, is due greater multi-day attendance by this 

group in 2024, reducing the proportion of unique attendees.  
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Return on Government investment

The F1® GP received $102.3m in government operational support in 2024 and estimated 

$105.1m in 2025. While this report has not undertaken a full cost benefit analysis of the 

event, the ratio of Government operational support to Gross State Product ($281.8m in 

2024 and $323.9m in 2025) demonstrates a continued return on investment for 

Government.8

“For every dollar the Victorian State Government 
invested in operational funding to run the event, 
the F1® GP generated an estimated $2.75 to the 
Victorian economy in 2024 and $3.08 in 2025.”

The F1® GP has achieved record gross attendance

The F1® GP is one of Victoria’s premier sporting events and a key feature of Victoria’s major 

events calendar. Since moving to Melbourne in 1996,1 the event has consistently drawn large 

crowds and international attention, none greater than in 2025 when Melbourne hosted the 

F1 season opener. With gross attendances of 452,055 and 465,498, the 2024 and 2025 F1®

GP are the most attended in Australia’s history.2 Only the British GP achieved higher gross 

attendance in 2024 and 2025 at the time of writing this report.3

More visitors are travelling to Victoria to attend the F1® GP

The F1® GP attracted an estimated 86,664 and 99,046 unique specific and extended stay 

visitors to Victoria in 2024 and 2025 respectively (compared to 80,987 in 2023).4 These year-

on-year increases demonstrate the growing desire of interstate and overseas visitors to 

travel to Melbourne for the event. Growing interstate and overseas attendance is the key 

driver of the event’s increased economic impact.

Groundbreaking TV viewership 

In addition to record in-person attendance, TV viewership of the F1® GP also reached new 

heights in 2024 and 2025. In 2024, 57.9m global TV viewers tuned in, increasing to 60.9m in 

2025 (including 3.6m Australians).5 The 2025 F1® GP also had a 16.0m digital YouTube 

audience. Digital audiences were not recorded prior to 2025.

The F1® GP creates a unique global branding platform for Melbourne and Victoria, not only 

driving tourism during the event, but also promoting the region to households across the 

world. It reinforcing Melbourne’s reputation as a vibrant, world-class destination, the event 

is an opportunity to inspire ongoing interest and attract future visitors to Victoria year-

round. 

Attracting new and diverse audiences

Netflix series Drive to Survive, has broadened the appeal of the event by introducing F1 to 

new audiences and heightened the sport’s drama and accessibility. In Australia, young fans 

and women have become the fastest growing attendee segments. In 2024, 40% of racegoers 

identified as female, giving the event the highest female interest of any F1 race worldwide.6

5

0

50,000

100,000

150,000

200,000

250,000

300,000

350,000

400,000

450,000

500,000

1
9
9
6

1
9
9
7

1
9
9
8

1
9
9
9

2
0
0
0

2
0
0
1

2
0
0
2

2
0
0
3

2
0
0
4

2
0
0
5

2
0
0
6

2
0
0
7

2
0
0
8

2
0
0
9

2
0
1
0

2
0
1
1

2
0
1
2

2
0
1
3

2
0
1
4

2
0
1
5

2
0
1
6

2
0
1
7

2
0
1
8

2
0
1
9

2
0
2
0

2
0
2
1

2
0
2
2

2
0
2
3

2
0
2
4

2
0
2
5

Gross attendances at the F1® GP since 19967

Average annual attendance

Record attendance 

each year since 2022

2024: 452,055

2025: 465,498

1 F1 Fandom. Australian Grand Prix. Available here.
2 As at June 2025. F1 Destinations. F1 Attendance Figures. Available here.
3 As at June 2025. F1 Destinations. F1 Attendance Figures. Available here.
4 Data provided by AGPC. 

5 Data provided by AGPC. 
6 Bandt. Interest in motorsports reaches new heights as Formula 1 Grand Prix revenue expected to surpass $100 

million. Available here.
7 Data provided by AGPC. The F1® GP was cancelled in 2020 and 2021 due to the COVID-19 pandemic.
8 Calculation is Gross State Product / governmental operational support for 2024 this was 281.8/102.3 = 2.75. 
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The spectacle of the F1® GP has continued to improve year on year1

The AGPC has proactively enhanced and diversified the event experience to meet the changing 

interests of its increasingly diverse audience. Some of the key changes and improvements to the 

2025 events were: 

• A major facelift to Melbourne Junction area with new branding, interactive photo 

opportunities, an entrance archway, improved facades for food and beverage offerings and 

enhanced shading creating a premium atmosphere. 

• Improved seating along Melbourne Walk and more big screens for general admission viewing 

(enabling AGPC to increase the number of GA tickets sold and spread crowds into new areas)

• New partner activations such as Enchante by St Hugo, an immersive experience with 

Paramount, Lego and a padel activation. 

• New food and beverage offerings including Pidapipo (gelateria), Hochi Mama, Fonda Mexican, 

Royal Stacks, Bincho Boss and Hella Good. Movida restaurant presented by AMEX created the 

first premium dining experience.

• A new stage for music acts and fan forums. The expanded space enabled more fans to enjoy 

the live entertainment. 

• A free five-day Fan Festival at Melbourne Park, outside the Albert Park event. The festival 

included food and beverage, big screen, activations and Q&A sessions with drivers. The 

external activation space gave fan a memorable experience outside Albert Park. 

An unforgettable fan experience2

F1 survey feedback showed that fans had an unforgettable experience at the 2025 F1® GP thanks 

to an inclusive and energetic atmosphere. Key attendee highlights included easy access via 

public transport and well-distributed food and drink outlets which enabled convenience and 

comfort throughout the weekend. Returning fans especially appreciated noticeable upgrades 

from previous years, such as shorter queues for food, drinks and bathrooms, as well as expanded 

off-track entertainment options such as helicopter “Joy Flights” and Supercars garage tours.

These enhancements contributed to a highly positive experience, reflected in 62% of surveyed 

fans saying they would be “very likely” to return to the event in future (9% above the 2024 

global average).

6

Interactive photo 

opportunities

Premium dining 

experiences

New music and fan forum 

stage

Fan Festival at Melbourne 

Park

Changes to improve fan experience

Diverse and welcoming 

environment

Short queues for food 

and drink

Off-track entertainment Easy access via PT

Highlights from the fan survey

1 Insights and details provided by AGPC.

2 Insights from the Formula 1® Australia Grand Prix 2025 Spectator Research report provided by AGPC.
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Economic impact on Victoria

BDO assessed the economic impact of the F1® GP to Victoria in 2024 

and 2025. The F1® GP economic impact study includes the following 

measures:

Direct impact

The direct impact captures the increase in direct expenditure in the 

Victorian economy attributable to the F1® GP. It includes:

1. Expenditure of specific and extended stay interstate and 

overseas visitors (excluding ticket expenditure which is captured 

in event operations). This is comprised of:

• Total number of specific and extended stay interstate and 

overseas visitors including spectators, teams, officials, media 

and other accredited persons

• Length of stay for visitors

• Total visitor trip expenditure (excluding ticket sales).

2. Event operations impact: The net impact of AGPC’s operating 

revenues sourced from outside Victoria (inc. ticket revenue) less 

the imported component of operations spend.

3. Retained expenditure: Spending of Victorians who attended the 

F1® GP and would attend the event if it were held in another state 

and spend their money in that state instead of Victoria

This study is a desktop assessment. Intercept surveys were not 

undertaken at the 2024 or 2025 event. The direct impact was 

estimated based on data provided by AGPC. This included ticket sales, 

event financials, online surveys conducted by F1 and prior F1® GP 

economic impact assessments undertaken (including prior intercept 

surveys). 

Indirect and induced impacts

Direct expenditure generated by the event creates additional rounds of 

economic activity through supply chain linkages into other industry 

sectors and from household spending.  

Indirect impacts including businesses purchasing good and services 

from suppliers to meet the increased demand. For example, direct 

spending by F1® GP tourists at Melbourne restaurants, results in the 

purchase of additional food and beverage supplies, cleaning services, 

and other business inputs. In addition, there are induced impacts 

resulting from wages earned from both direct and indirect economic 

activity. As business hire additional workers or increase staff hours, 

these employees spend their earnings on household goods and services 

in the local economy. The induced impact only captures the spending 

on local (Victorian) businesses excluding taxes, savings and purchases 

outside the region. 

To estimate GSP (which includes the indirect and induced expenditure 

impacts), BDO applied the General Input-Output Multiplier (GIOM) used 

by the Victorian Government. The GIOM is an industry multiplier that 

describes the impact on the economy given a change in demand. The 

GIOM utilises the national input-output tables and is based on all 

industries in the economy. 

Full-time equivalent (FTE) jobs

To estimate the employment impact, BDO used an internally developed 

extended input-output model known as the Regional Industry Structure 

& Employment (RISE) model. 

This study measures the economic impact to Victoria, directly attributable to the F1® GP event. 

Approach
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Simplified economic impact 

methodology

Specific and extended

stay interstate and overseas 

visitor expenditure

GIOM and employment 

multipliers

Economic impact (GSP) and 

FTE supported in Victoria

Event operations impact

Retained expenditure of 

Victorian residents
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2024 2025

Gross attendance

452,055
gross attendance

465,498
gross attendance

Unique attendance

207,197
unique attendance

231,308
unique attendance

Direct expenditure

Including…

$151.5m
increase in direct expenditure

Including…

$174.1m
increase in direct expenditure

Including…

Specific and extended

stay interstate and 

overseas visitor exp.
$138.7m $161.6m

Retained expenditure

from Victorian 

residents
$39.1m $43.3m

Event operations

impact1 -$26.3m -$30.8m

Gross State Product

$281.8m

increase in GSP

$323.9m

increase in GSP

FTE (jobs)

1,419
FTE supported

1,631
FTE supported

It is estimated that the 2025 F1® GP generated $174.1m in direct expenditure, $323.9m in Gross State Product and 1,631 jobs (FTE), 

attracting over 465,000 gross attendees. 

Economic impact of the F1® GP 2024 and 2025 

10

1 Event operations impact is negative because a portion of the rights hosting fee is not retained in Victoria.

2 Based on BDO’s input-output model.

3 Based on data collected in F1® GP economic impact studies previously undertaken by BDO’s Sports and 

Entertainment Team.

Direct expenditure consists of three components:

1. Specific and extended stay interstate and 

overseas visitor expenditure: Spending of 

interstate and overseas visitors who specifically 

came or extended their stay in Victoria to attend 

the F1® GP. An increase in the number of specific 

and extended stay visitors caused this value to 

increase by 8.6% in 2024 and 16.5% in 2025.

2. Event operations impact: The net impact of 

operating revenues sourced from outside Victoria 

and operating expenditures retained in the 

Victorian economy. While there are significant 

ticket sales to interstate and overseas attendees, 

this is outweighed by operating expenditures 

flowing out of Victoria. This resulted in negative 

event operations impacts of 

-$26.3m in 2024 and -$30.8m in 2025.

3. Retained expenditure: Spending of Victorians who 

attended the F1® GP and would attend the event if 

it were held in another state and spend their 

money in that state instead of Victoria.3 This 

decreased by 1.8% in 2024 as there were fewer 

unique Victorian spectators attending in 2024 

compared to 2023. Conversely, an increase in the 

number of unique Victorian spectators in 2025 

caused retained expenditure to increase by 10.8% 

compared to 2024.
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It is estimated that the 2024 F1® GP achieved the following attendance outcomes:

• Gross attendance of 452,055

• 70,731 unique specific and extended stay interstate visitors to Victoria

• 15,933 unique specific and extended stay overseas visitors to Victoria.

It is estimated that the 2025 F1® GP achieved the following attendance outcomes:

• Gross attendance of 465,498

• 78,254 unique specific and extended stay interstate visitors to Victoria

• 20,792 unique specific and extended stay overseas visitors to Victoria.

Tickets selling out well in advance of the event has had a positively impacted the economic 

impact of the event. It has resulted in more out-of-state visitors coming to Victoria 

specifically for the event, rather than extending their stay to the attend the event where 

they were already in Victoria.

11

1 Based on Ticketmaster ticket sales data.

2 Based on the Formula 1® Australia Grand Prix 2025 Spectator Research survey data provided by AGPC.

The F1® GP is estimated to have attracted nearly 87,000 unique specific and extended stay interstate and overseas 
visitors in 2024 and over 99,000 in 2025.

Specific and extended stay visitors

2024 and 2025 F1® GP

Gross attendance
Unique 

attendance
Specific and extended stay visitors

2024 – 452,055

2025 – 465,498

2024 – 207,197

2025 – 231,308 Interstate

2024 – 70,731

2025 – 78,254

Overseas

2024 – 15,933

2025 – 20,792

81% of non-locals paid for overnight accommodation2

15% stayed with 

family or friends

51% stayed in a 

hotel or motel

30% stayed in a privately 

rented house/apartment

Outside of Australia the largest number of tickets were sold to New Zealand, the United 

Kingdom and the United States. This was followed by a smaller number of tickets sold to 

Ireland, Canada, Japan and Philippines. Over 30 countries outside Australia purchased 

tickets to the F1® GP. 

© Australian Bureau of Statistics, GeoNames, Microsoft, Navinfo, Open Places, OpenStreetMap, Overture Maps Fundation, TomTom, Zenrin
Powered by Bing

Country of origin of spectators at the F1GP®



BDO | Economic impact assessment of the 2024 and 2025 Australian Grand Prix

Disclaimer notice

12

You must read this disclaimer notice before accessing this Report 

and any information contained herein.

This disclaimer notice must be read by any party who is provided 

with a copy of or access to on a non-reliance basis, BDO Services 

Pty Ltd’s (BDO) Economic impact assessment of the 2024 and 2025 

Australian Grand Prix Public Report dated 4 August 2025 prepared 

for the Australian Grand Prix Corporation (Client) (Report).

In consideration of BDO providing access to the Report on a strictly 

non-reliance basis, and as a condition of you accessing it, you 

accept and agree to the terms of this disclaimer notice. 

1. The Report is being provided to you on a non-reliance basis 

only. 

2. The Report was prepared by BDO for the Client in 

accordance with BDO’s engagement terms with the Client 

and no other purpose. 

3. You must not use or rely on the Report (in whole or in part) 

and if you do so, it is at your own risk.

4. To the maximum extent permitted by law, BDO disclaims 

and does not accept or assume any duty, responsibility or 

liability to you (or any other party) for or in relation to:

a. The work undertaken by BDO, the Report or its 

contents (including any conclusions, opinions or 

recommendations that BDO has formed or made in 

the Report); or

b. Any loss you or any other party may suffer 

(without limitation whether in contract, tort 

(including negligence), indemnity or statute) in 

connection with or arising from you accessing the 

Report, your use or reliance on the Report in 

contravention of this disclaimer notice or any 

other contravention of the terms of this disclaimer 

notice by you, your officers, employees, 

contractors, agents, related bodies corporate or 

associated entities (as those terms are defined in 

the Corporations Act 2001 (Related Entities). 

5. The Report addresses the specific requirements of the 

Client and does not contemplate, nor will it necessarily 

address your specific circumstances, interests or 

requirements.

6. The Report may not be sufficient for your purposes because 

it was not prepared for or in contemplation of your 

purposes or circumstances and you alone will need to 

determine the extent to which BDO’s work and the Report 

may be suitable for your purposes. The Report may include 

information and conclusions that may be assessed 

differently by you and it may not consider or address issues 

or interests that are of importance to your circumstances. 

You must make your own enquiries and undertake your own 

review and assessment of the Report (including the 

information and conclusions therein), the matters to which 

the Report relates and any matters arising from or relating 

to the Report and its contents. 

7. BDO has not carried out an audit or any assurance of the 

information considered in preparing the Report. 

8. You acknowledge and agree BDO does not have any 

obligation or responsibility to you or any other party to 

update the Report to take into account any information, 

events, matters or circumstances (Information) arising 

since the date the Report was prepared or to notify you or 

any other party about the Information, including if BDO 

becomes aware of the Information, the Information is 

inconsistent with the contents of the Report or the 

Information may impact the validity of the information, 

comments or conclusions contained in the Report. 

9. You agree that if you have placed undue or unreasonable 

reliance on the Report it is solely at your risk and BDO has 

no duty, responsibility or liability to you or any other party. 

10. To the maximum extent permitted by law, BDO makes no 

express or implied warranty or representation in respect of 

the Report, including as to its quality, adequacy, accuracy 

or completeness to you or any other party (other than the 

Client as set out in the terms of BDO’s engagement with 

them).

11. BDO owns and retains all copyright and all other 

intellectual property rights in the Report.

12. You agree to release and forever discharge and hold 

harmless BDO and its Related Entities (BDO Group) from 

and against any loss, damage, costs (including legal costs 

on a full indemnity basis), expenses, liability, action, 

claim, suit, demand or proceedings (without limitation 

whether in contract, tort (including negligence), indemnity 

or statute) (Claim) arising from or in connection with you 

accessing the Report, your use or reliance on the Report or 

any contravention of this disclaimer notice by you or your 

Related Entities.

13. You agree to indemnify and defend the BDO Group against 

any Claim arising from or in connection with you accessing 

the Report, your use of or reliance on this Report (or any 

information therein) or any contravention of this disclaimer 

notice by your or your Related Entities. 
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This publication has been carefully prepared but is general commentary only. This publication is not legal or financial advice and should not be relied upon as 

such. The information in this publication is subject to change at any time and therefore we give no assurance or warranty that the information is current when 

read. The publication cannot be relied upon to cover any specific situation, and you should not act, or refrain from acting, upon the information contained 

therein without obtaining specific professional advice. Please contact the BDO member firms in Australia to discuss these matters in the context of your 

particular circumstances.

A.C.N. 050 110 275 Ltd and each BDO member firm in Australia, their partners and/or directors, employees and agents do not give any warranty as to the 

accuracy, reliability or completeness of information contained in this publication nor do they accept or assume any liability or duty of care for any loss arising 

from any action taken or not taken by anyone in reliance on the information in this publication or for any decision based on it, except in so far as any liability 

under statute cannot be excluded.

A.C.N. 050 110 275 Ltd ABN 77 050 110 275, an Australian company limited by guarantee, is a member of BDO International Ltd, a UK company limited by 

guarantee, and forms part of the international BDO network of independent member firms.

BDO is the brand name for the BDO network and for each of the BDO member firms.

© 2025 A.C.N. 050 110 275 Ltd. All rights reserved.
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